
 
 
 
 

Location:    7520 Spencer Highway (at Center) 
CENTER ECKERD Lease - Summary 

     Pasadena, Texas 77505 
 
Tenant:    CVS EGL Spencer Pasadena TX, L.P. 
     (Tenant Assignment #1) 
 
     CVS Pharmacy, Inc. 
     (Tenant Assignment #2) 
 
Guarantor:    Eckerd Corporation, a Delaware corporation 
 
Landlord:    Center SE, L.P. 
 
Land Square Feet:   1.5469 acres 
 
Building Square Feet: Approximately 10,908 square feet 
 
Commencement Date:   April 13, 1997 
 
Lease Term: Twenty (20) years with four five-year options (First 

option at $229,715, second option at $235,169, third 
option at $240,623 and fourth option at $246,077) 

 
Base Rental Rates:       Annual 
    Years       
4/13/07 – 4/12/12 11 - 15  Primary Term   $218,807 

Rent 

4/13/12 – 4/12/17 16 - 20  Primary Term   $224,261 
 
Percentage Rent: Two percent (2%) in excess of a natural breakpoint 
 
Taxes, Insurance & Common 
Area Maintenance:   To be paid by Tenant 
 
Roof & Structure: Landlord responsibility. Twenty (20) year warranty 

in place from Firestone commencing March 17, 
1997 

 
Sublease: Tenant has subleased premises to Sound Fitness for 

the remainder of the Lease term. 
 

The information contained herein while based upon data supplied by sources deemed reliable, is subject to errors or 
omissions and is not, in any way, warranted by Shelby Estus Realty Group, Inc. or by any agent, independent associate or 

employee of Shelby Estus Realty Group, Inc. This information is subject to change without notice. 
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